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Item 5.07 Submission of Matters to a Vote of Security Holders.

 
The annual meeting of the stockholders of Ocean Power Technologies, Inc. (the “Company”) for the year ended April 30, 2019 (the “Annual

Meeting”) was held on December 20, 2019.
 
At the Annual Meeting, the following proposals were voted on by the stockholders of the Company.
 

 1) To elect six persons to the Company’s Board of Directors;
 2) To approve an amendment to the 2015 Omnibus Incentive Plan (the “2015 Plan”) to increase the number of shares of the Company’s common

stock available for grant under the 2015 Plan from 132,036 to 732,036 in order to ensure that adequate shares will be available under the 2015
Plan for future grants and to make certain other amendments to the 2015 Plan regarding award threshold limits;

 3) To consider and take action on the ratification of the selection of KPMG LLP as the Company’s independent registered public accounting firm
for fiscal year 2020;

 4) To vote on an advisory resolution to approve the Company’s executive officer compensation; and
 5) To approve the issuance of additional shares of common stock to Aspire Capital Fund, LLC pursuant to Nasdaq Listing Rule 5635(d).

 
Six directors were elected for terms expiring on the date of the annual meeting for the year ended April 30, 2020. As to each nominee for director,

the results of the voting were as follows:
 

Name of Nominee  
Number of Votes Voted

For   
Number of Votes

Withheld   
Number of Broker Non-

Votes  
Terence J. Cryan   1,071,603    170,817    2,860,820  
Dean J. Glover   1,086,702    155,718    2,860,820  
George H. Kirby III   1,081,889    160,531    2,860,820  
Steven M. Fludder   1,071,788    170,632    2,860,820  
Robert K. Winters   1,070,964    171,456    2,860,820  
Kristine S. Moore   1,092,909    149,511    2,860,820  

 
The result of the vote to approve an amendment to the 2015 Plan to increase the number of shares of the Common Stock available for grant under the

2015 Plan from 132,036 to 732,036 in order to ensure that adequate shares will be available under the 2015 Plan for future grants and to make certain other
amendments to the 2015 Plan regarding award threshold limits was as follows:

 
Number of Votes

Voted For   
Number of Votes

Voted Against   
Number of Votes

Abstaining   
Number of

Broker Non-Votes  
           

 672,208    543,496    26,716    2,860,820  
 

   



 
 

The result of the vote to ratify the selection of KPMG LLP as the Company’s independent registered public accounting firm for fiscal year 2020 was
as follows:

 
Number of Votes

Voted For   
Number of Votes

Voted Against   
Number of Votes

Abstaining   
Number of

Broker Non-Votes  
           

 3,899,385    104,670    99,185    0  
 
The result of the vote on the advisory resolution to approve the Company’s executive officer compensation was as follows:
 
Number of Votes

Voted For   
Number of Votes

Voted Against   
Number of Votes

Abstaining   
Number of

Broker Non-Votes  
           

 726,223    463,956    52,241    2,860,820  
 

The result of the vote on the resolution to approve the issuance of additional shares of common stock to Aspire Capital Fund, LLC pursuant to
Nasdaq Listing Rule 5635(d) was as follows:

 
Number of Votes

Voted For   
Number of Votes

Voted Against   
Number of Votes

Abstaining   
Number of

Broker Non-Votes  
           

 729,299    483,935    29,186    2,860,820  
 
   



 
 

SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: December 20, 2019
 
 OCEAN POWER TECHNOLOGIES, INC.
  
 /s/ George H. Kirby III
 George H. Kirby III
 President and Chief Executive Officer
 
   



 
 


