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Item 5.02 Departure of Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On November 15, 2018, Christopher A. Phebus, Vice President of Engineering of Ocean Power Technologies, Inc. (the “Company”), resigned from his
position effective Friday, November 30, 2018. Mr. Phebus’ responsibilities have been transitioned to Anthony Neil Williams, the Company’s Director of
Engineering, who has over 36 years of ocean engineering and offshore oil and gas experience.
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