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Forward Looking Statements

In addition to historical information, this presentation contains forward-looking statements that are within the safe
harbor provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking statements are identified
by certain words or phrases such as "may", "will", "aim", "will likely result", "believe", "expect", "will continue",
"anticipate", "estimate", "intend", "plan", "contemplate", "seek to", "future", "objective", "goal", "project",
"should", "will pursue" and similar expressions or variations of such expressions. These forward-looking statements
are based on assumptions made by management regarding future circumstances over which the company may have
little or no control and involve risks, uncertainties and other factors that may cause actual results to be materially
different from any future results expressed or implied by such forward-looking statements. Some of these factors
include, among others, the following: future financial performance; expected cash flow; ability to reduce costs and
improve operational efficiencies; revenue growth and increased sales volume; success in key markets; competition;
ability to enter into relationships with partners and other third parties; delivery and deployment of PowerBuoys®;
increasing the power output of PowerBuoys; hiring new key employees; expected costs of PowerBuoy product; and
building customer relationships. Please refer to our most recent Forms 10-Q and 10-K and subsequent filings with
the SEC for a further discussion of these risks and uncertainties. We disclaim any obligation or intent to update the
forward-looking statements in order to reflect events or circumstances after the date of this presentation.
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About Ocean Power Technologies
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Ocean Power Technologies

• NASDAQ: OPTT

• Patented proprietary technology with a total 
of 63 patents

• Approximately 30 employees with an 
engineering team of nearly 20 members 
including masters and PhD levels

• Market Cap: $20M

• TTM Revenue: $539,000

• Cash: $14.4M

• Headquarters: Monroe, New Jersey

4TTM as of January 31, 2018; cash as of January 31, 2018; market capitalization as of February 2018
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Investment Thesis

• Innovative commercial product

• Strong intellectual property portfolio

• Total addressable market: $8.5B

• Attractive end markets: oil & gas, 
ocean observing, defense & security, 
communications

• Experienced and disciplined management
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The Future of Ocean Power

Present Day
• 10,000+ offshore O&G sites requiring 

manual interface to monitor/capture 
data

• Ocean observing requires manual 
interface to communicate

• Limited automated Defense & Security 
capabilities

• Communications limited to expensive 
satellite

• Massive expense to operate on 70% of 
the planet

Medium Term
• 10-20% of all operations self-

powered and automated
• More reliable, speedy and consistent 

data collection and monitoring
• Significant savings to operators and 

governments

Longer Term
• Automated, self-powered 

mechanisms will be the new 
normal

• Operators will find it impossible 
to compete without renewable 
power source in water on site

• New applications discovered 
and enabled by power sources 
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Fiscal Third Quarter Highlights
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• Signed Premier Oil agreement: opportunity to expand technology to 
decommissioning operations and presence in the North Sea

• Added senior leadership: Chris Phebus, VP of Engineering, with background at GE 
Subsea Product & Projects

• Infrastructure enhancements: expanded corporate and manufacturing facilities

• Continued to cultivate commercialization opportunities for PB3 PowerBuoy

• Net loss of $1.7M, down from a net loss of $2.1M in the prior-year period

• Cash and equivalents of $14.4M, up from $8.4M at April 30, 2017
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Our Technology
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Our Technology

• Considerable life-cycle cost savings 
compared to incumbent solutions

• Generates up to 3 kilowatts of peak 
power 

• Site-dependent average daily generated 
power up to 2 kilowatts

• 300 watts of continuous power 
deliverable during days or weeks with no 
wave activity

• Real-time data communication

• Can provide power for multiple 
applications at the same site
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How Our Technology Works
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• Unique, unprecedented, patent-protected 
approach to power generation

• Floating system, anchored to sea floor down to 
3,000 meters

• Float moves vertically, independent of the spar, 
in response to wave motion

• Heave plate and spar remain motionless in the 
water

• Float motion drives electrical generator

• Electricity is used for nearby applications or is 
stored on board
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Strategic Position
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Capitalizing on an $8.5B Addressable Market

12OPT Targeting 10-20% of Each Market over Medium Term = $1.1B

Oil & Gas
• 10,000+ offshore oil 

& gas sites
• $2.5B market

Ocean Observing
• Data collection and 

communication
• $2.0B market

Defense & Security
• Early detection, 

maritime security
• $3.5B market

Communications
• Wi-Fi and cellular
• $0.5B market
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End Markets: Oil & Gas
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• Key drivers
• Operations trending toward deeper waters
• Industry investing in new technologies
• 10,000+ sites currently require power
• PowerBuoy creates significant cost-saving 

opportunities

• Applications
• Charging stations for subsea drones (AUVs)
• Equipment monitoring and control
• Communications
• Improved site safety and security
• Subsea battery charging
• Seismic mapping
• Reservoir management

TAM source: U.S. Bureau of Safety and Environmental Enforcement
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End Markets: Defense & Security
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• Key drivers
• Detection and early warning systems 

require consistent power and real-
time communications

• Remote sensing stations for 
maritime security

• Applications include
• Monitoring and surveillance
• Networks and communications
• Charging stations for subsea drones 

(AUVs)
• Remote radar and sonar stations
• Electro-optical and infrared sensors

TAM source: Global Border and Maritime Security Market Executive Summary, Frost & Sullivan, February 2014
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End Markets: Communications
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• Key drivers 
• Maritime communications 

limited to costly satellite 
technology

• Military and civilian remote Wi-Fi 
and cellular communications

• Applications include
• Range extension for marine and 

coastal waterways and airways
• Voice and data relay stations

TAM source: Frost & Sullivan Oil & Gas Satellite Communications market report 2015
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End Markets: Ocean Observing
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• Key drivers
• Data collection, processing and 

real-time communications 
needed

• PowerBuoy potentially 
transforms ocean environment 
intelligence

• Life cycle cost, power and 
persistence are key variables

• Applications include
• Weather forecasting
• Climate change
• Ocean seismometry
• Ocean currents
• Environmental and biological 

monitoring



M A R C H  ǀ  2 0 1 8M A R C H  ǀ  2 0 1 8

I N V E S T O R  P R E S E N T A T I O N

Our Financials
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Financial Profile
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Selected Financial Information

Balance Sheet (unaudited) 1/31/18
Total current assets $15,895

Property & equipment, net 657

Other non-current assets 157

Total current liabilities 3,145

Other financial information
Monthly cash burn (budget) 900

Dollars in thousands, except per share data; capital structure as of 1/31/18 unless otherwise noted
(1) Excludes warrants and options outstanding
(2) Approximate shareholder accounts as of 4/30/17

Capital Structure
Total shares outstanding (1) 18,350,927

% owned by directors & officers ~1%

Warrants outstanding 324,452

Options outstanding 222,293

Total stockholders accounts on record (2) 200
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Our Strategy 
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Product & Technology Roadmap
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Over 3kW 
peak payload 

power 
available 

using new 
PTO

Updated PTO 
with new 

modular high 
efficiency 

energy 
storage 
system 

Gen 2 PTO 
and energy 

storage 
system with 
advanced, 
lighter hull 
design for 
improved 

power 
generation

A3 with up to 
20X higher 

average 
power output, 
with relatively 
small increase 

in size and 
weight

Next-gen 
power levels; 

advanced 
hydro-

dynamics, 
energy 

storage, and 
controlsPB3-Gen1

PB3-Gen2

PB3-Gen3

PB15-Gen1

PBX

Anticipated Release
2015 2016-2017 2018 2019 2020+

• Focused on rapid product maturation and cost competitiveness
• Aggressive testing via component and system level accelerated 

life testing: maximized off the shelf component use and 
minimized customization

• PB3-Gen 2 full commercial status achieved
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Implementation Strategy: Proven & Underway
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2015
• Initial product concept
• Initial full-scale design
• Prototype 1: function

2016
• Prototype 2: form, fit, 

function
• Design update & release

2017
• Unit validation in factory 

& ocean
• LRIP
• Commercial release, high-

volume production

2018-19E
• Expand marketing, 

business development 
footprint across multiple 
geographies

• Secure multiple customer 
demonstration projects 
which lead to commercial 
revenues

• Secure strategic supply 
chain, manufacturing and 
field service partnerships

• Build additional 
PowerBuoys to address 
anticipated market 
demand

Now Ready for Higher Volume Production Based on Customer Demand

Proven Technology and Validation
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Experienced, Disciplined Management Team
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Executive Title Selected Experience

George H. Kirby Chief Executive Officer

Matthew T. Shafer Chief Financial Officer

Christopher Phebus V.P. of Engineering
GE Energy
GE O&G
GE Aviation

Management Supported by Engaged and Sophisticated Board of Directors
And an Energized, Talented Organization
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Investment Thesis

• Innovative commercial product

• Strong intellectual property portfolio

• Total addressable market: $8.5B

• Attractive end markets: oil & gas, 
ocean observing, defense & security, 
communications

• Experienced and disciplined management
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Thank You
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Steve Calk & Jackie Marcus
Investor Relations
OPTT@alpha-ir.com
(312) 445-2870

Matthew Shafer
Chief Financial Officer & Treasurer
mshafer@oceanpowertech.com 
(609) 730-0400 ext. 224
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Appendix
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Office of Naval Research Program Details
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