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OPT Extends Its Section 382 Tax Benefits Preservation Plan
June 29, 2026

MONROE TOWNSHIP, N.J., June 29, 2026 (GLOBE NEWSWIRE) -- Ocean Power Technologies, Inc. (“OPT” or the “Company”) (NYSE
American: OPTT), a provider of autonomous maritime systems and offshore power solutions, today announced that its Board of Directors (the
“Board”) has unanimously approved the amendment and restatement of its Section 382 Tax Benefits Preservation Plan, dated June 29, 2023 (the "Tax
Benefits Preservation Plan”), to, among other things, extend its expiration time from the close of business on June 29, 2026 to the close of business on
June 29, 2029.

OPT has extended the Tax Benefits Preservation Plan through the close of business on June 29, 2029 to protect the availability and potential value of
the federal net operating loss carryforwards (“NOLs") and other tax attributes that OPT has generated and expects to continue to generate. OPT’s
ability to use its NOLs would be substantially limited if it experienced an "ownership change" under Section 382 of the Internal Revenue Code. While
the Tax Benefits Preservation Plan cannot ultimately prevent such an ownership change, it is intended to reduce the likelihood of such an event by
deterring any single investor or group from acquiring beneficial ownership of 4.99% or more of OPT's outstanding common stock.

The Tax Benefits Preservation Plan was ratified by OPTs stockholders at its 2023 Annual Meeting of Stockholders. OPT intends to submit the
amendment and restatement of the Tax Benefits Preservation Plan for ratification by OPT's stockholders at its 2026 Annual Meeting of Stockholders.
The date of OPT’s 2026 Annual Meeting of Stockholders has not yet been announced.

Additional information about the amendment and restatement of the Tax Benefits Preservation Plan and the rights governed thereby will be contained
in reports on Form 8-K and Form 8-A/A that OPT plans to file with the U.S. Securities and Exchange Commission.

For additional information about OPT, please visit our website Qcean Power Technologies.
About Ocean Power Technologies

OPT provides intelligent maritime solutions and services that enable safer, cleaner, and more productive ocean operations for the defense and
security, oil and gas, science and research, and offshore wind markets, including Merrows™, which provides Al capable seamless integration of
Maritime Domain Awareness Systems across platforms. Our PowerBuoy® platforms provide clean and reliable electric power and real-time data
communications for remote maritime and subsea applications. We also provide WAM-V® autonomous surface vessels (ASVs) and marine robotics
services. The Company’s headquarters are in Monroe Township, New Jersey, with an additional office in Richmond, California. To learn more about

OPT's groundbreaking products, services, and solutions, visit www.QOceanPowerTechnologies.com.

Forward-Looking Statements

This press release contains “forward-looking statements” as defined under the U.S. federal securities laws, including the Private Securities Litigation
Reform Act of 1995, and is subject to the safe harbors created by such laws. Forward-looking statements contained in this press release may relate to,
but are not limited to, statements regarding OPT's future taxable income, the availability and potential value of OPT's federal net operating loss
carryforwards and other tax attributes, OPT’s future generation of net operating loss carryforwards and other tax attributes, OPT’s ability to utilize and
realize the value of its net operating loss carryforwards and other tax attributes and how they could be limited if OPT experienced an ownership
change as defined in Section 382 of the Internal Revenue Code, whether the Tax Benefits Preservation Plan will reduce the likelihood of an ownership
change by deterring any single investor or group from acquiring beneficial ownership of 4.99% or more of OPT's outstanding common stock, and
OPT'’s plans to submit the amendment and restatement of the Tax Benefits Preservation Plan for ratification by OPT's stockholders at its 2026 Annual
Meeting of Stockholders and whether stockholders will vote to ratify it. Such forward-looking statements are based on current expectations that involve
a number of known and unknown risks, uncertainties and other factors which may cause actual events to be materially different from those expressed
or implied by such forward-looking statements. Please refer to OPT’s recent Forms 10-Q and 10-K and subsequent filings with the U.S. Securities and
Exchange Commission for further discussion of these risks and uncertainties. The forward-looking statements in this press release are made as of the
date hereof. Notwithstanding changes that may occur with respect to matters relating to any forward-looking statements, OPT disclaims any obligation
or intent to publicly update, amend, or clarify its forward-looking statements, whether as a result of new information, future events, or otherwise, except
as may otherwise be required by the federal securities laws. OPT, however, reserves the right to update such statements or any portion thereof at any
time for any reason.

Contact Information

Investors: 203-561-6945 or |

Media: 609-730-0400 x402 or MediaRelations @oceanpowertech.com

OPT G4



https://www.globenewswire.com/Tracker?data=hj6AI_UaZhD6h2CQPfJJUUorH9kpMkHeV0jlA4vdZO0DQ_a6tvhAYlQpoQmxAjM430wX0NCye7dWx_KijxWtJB14EVumbgYeV2t24kmKGSDuKhc-bMdFfsME-qF00fkn
https://www.globenewswire.com/Tracker?data=u4VIk3se0CK4hOBAQbBcN8uypKzvogsftBd-pb7yCsQ8xaT2kv58lKk3YosmNnuTPKlUFRRSBwMpKyEJxrzBExiq6VAhr68Vt578u96L0rVOstu1TsTRUnghILOSgAUNNmgpjgACg7KuR_gU5S0aaqOW2VqIgeI1BrZXL-eD5bjHlf6QrZCOHSjgfpgSl5-08tV3PGjiheZCDLZ27sqlYsjEABoN6KOhV50xAlPwPBGzFyeMpbCYpWc_xzQo0I1cfdxSjxGXZLkLfAQrU5kTQIKrRtE9pSvO34QUBXd0pEbbw83XaceqWcPftXs-04EbiUMSx3Q7KbfYfYqD6rki8cCZCj7cgyINlCcehJulUog5Jl-IkyyHvvRxA-dID3P-bAUXsdEdHDK9j3116qiPowKlr_WDeFNrEWEmljgB_-53N8hF7YotLfSTl7XMXeBsgquxYmKegE1r4Sxe--IsH2sidb9L-QwMHbVb4f7jryycslIm6mYWq-_ATTCdErbWVyk0ThWS9j4IxoKSI_iP7JLuG4AKsMJ3EURBE1mxw8fD0sZ-UXlvgdCrE9kABazaODocUkhM05BNf6crPxp9nEAapzMVyiTVzJWf_wziO_oGXkET04EdFrOB-lMNEQJosYd_r0pWOIofoCgYpMCeF_hG-wBcxZbBeJLxfht8M1RFcm579BVvhtJZc-5COmxXlSJs4peNudOEM7SbK-HAxzIqOLVojssQ05He4Vzw-mbsL7NQ99HETvf7z614_YNqGr1vX6t50U48iHKFi2MGp4VRJF4zX9jKYjFGGjiKl1cL9CrY5LyP_jpJDW4m5wqF5uO43H_x-ox7gsQk81J9x-99keEb_sz0cbo7ijCoahQO6sURtvrdp1iz8sEJLNyeTpSVmYX20ja4oMYpcVTd3w==
https://www.globenewswire.com/Tracker?data=iY_QV5yQ8WLTfoTgqjs1-TFrwPZo_REhCxr5WpEggb5YXxQeVwJC70YWHKtYvel-k8cyfZ362vS34hZdpfVpYnhy3Q-qPsDaUOfDM1U7V7UHy6jkqe5EQsR-uLZn2awwewyh2X1j3mKzXrIDHrmbCX1pr64XAn2dzu7ND8sOp8ZtpUMYZxgcQdCtCtqS0Rbe2A62gweCBXnXWBHs3cZikKVRKvAy1DdkAuinsC1xfSz2rFh6CduZPILA2QEOXUb39P3frr1jsQ_rCcXcYu1FBMaIQoRVvuaNS_cBEGcRd0ILa57a_J_5GLfTifKipOAQ6D01vjb-AN4e5M5ixHW676-2H4_DkqETrbRcDEssLAQ=
https://www.globenewswire.com/Tracker?data=kCegZa17TUfx2CMp3bZwfGBejW2uHi8lo-Hhmf3c-kDP9se5KT59Cooi4FOI5_uCL53k0aewI3EHVxXXWJkyBouqMaYN1kwf-h1NkuBpM26lLcKIk3hmtgHnzpeX5jQhxf0cyUTzH-Jqqml7CimDBICaO9qDlMXkDbOUeQP8w3cvOxoj0XX7w7LqBfRBfv8wr3ec-BlisjRBvoOJ7u09gZlSSasjWIjpR8G_p92q9VYok24sw_4zwZ-XdT0X5rz3PafA1iH_MXpH_ttgXWNfKiXG_yh7oUDopZOBbTDInWnMJ3aDdfcmc8Z4e2ml2EM_YhPpd1PUX23exVfKl5zAVA==
https://www.globenewswire.com/NewsRoom/AttachmentNg/37cacdbe-8798-448b-acbc-529b6949576c

